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Blackfinch is proud to be a champion of financial advisers 
around the UK. Your advice and guidance are key to helping 
retail investors achieve their goals and aspirations. You play 
an integral role in helping those investors make important 
decisions that will shape their future. 

Working together in partnership with you, we provide a 
range of investment solutions designed to address the needs 
of your clients. Whether they have a personal interest in 
supporting small businesses, aspirations to help secure the 
supply of renewable energy to UK homes, or maybe they’re 
just interested in the growth they can achieve before, during 
and after they retire. We’re here to help you find the right 
investment strategy to achieve their desired outcomes. 

We fully understand how important it is for you to bring  
value to your conversations with clients, and meet your 
consumer duty obligations. To help, we’ll provide you  
with clear, easy to understand materials to ensure your 
investors know exactly what they’re investing into and how 
they can expect the product to perform. We’ll keep both 
you and your clients updated on how the investments are 
performing, with a commitment to breaking down complex 
topics into straight-forward language. 

Our mission is to see individuals, businesses and communities 
thrive. Together we can help your clients address their tax 
liabilities, manage their wealth and at the same time enjoy 
seeing the positive impact we can have on society and the 
world around us. 

Together with my team, we look forward to working with you.

A note from  
our CEO
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Richard Cook
CEO and Founder



We pride ourselves on being a comprehensive financial 
solution for advisers, committed to contributing to a 
holistic investment approach. 

For clients facing a tax bill, it’s never a nice feeling.  
Our array of tax-efficient solutions harnesses the  
UK Government’s Business Relief (BR), Enterprise 
Investment Scheme (EIS), and Venture Capital Trust  
(VCT) programs to access available reliefs on behalf  
of your clients. This approach enables them to  
safeguard their wealth, maintain control of their  
financial plans for their future, whilst also protecting  
what they pass on to friends and family.

In addition, we work hand in hand with financial advisers 
by providing globally diversified wealth management 
solutions that cater to your unique needs. Our Managed 
Portfolio Services, Unitised Funds, and tailored offerings 
offer you the flexibility to choose as little or as much 
support as you require to achieve your business goals.

Our Solutions
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The 
Blackfinch
Story
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It all started on the Galapagos Islands, in the 19th century. While Charles 
Darwin was exploring in the Galapagos Islands, his curiosity was drawn to the 

finch’s after noticing they had different sized and shaped beaks depending 
on where they lived. His research found they had adapted to different food 

sources in order to thrive, making them one of the most highly evolved 
species on the island. 

 
 
 
 
 
 

This discovery was the inspiration behind Blackfinch. The valuable behaviours 
of adapting and evolving in order to thrive have been the driving force of the 

leadership for more than 30 years. 
 

Our Core Values 

 

These values place responsible investing at the heart of our approach.  
We’re working to make a positive difference in the world.

Evolve
To develop gradually, 

improving over 
successive iterations

Thrive
To grow or develop 

well, so as to prosper 
and flourish

Adapt
To modify or alter, 

in order to adjust to 
new conditions
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Blackfinch Adapt 
IHT Service

Target Return (net of charges)

3.5-5%

Minimum investment amount

£25,000
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We provide short-term specialist lending for property 
development finance, investing across residential 
and commercial real estate around the UK. We  
invest in energy-efficient property development, 
asset-backed lending and UK renewable energy, and 
will be investing in forestry which plays an important 
role in the UK’s decarbonisation plans.

Access to a 

Variety of Trades
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 • Elderly clients wanting to retain access to 
their funds

 • Wanting swift relief from IHT

 • Immediate Post Death Interest Trusts

 • Power of Attorney in place

 • Surrendering an investment bond

 • Planning for later life care costs

 • Will and estate planning

 • Disabled Person’s Trusts

Clients to Consider

Available Tax Reliefs

Inheritance Tax 
100% Inheritance Tax (IHT) exemption on 
qualifying investments after two years  
(and if held at time of death)
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We work with management teams of businesses to put 
their cash to work in qualifying trades. We develop a 
bespoke lending programme, and as cash stays inside 
the firm, the business owners stay in control.

Blackfinch Thrive 
Corporate Management 
Service (CMS)

Target Return (net of charges)

4-6%

Minimum investment amount

£200,000

Not a Unregulated Collective Investment Scheme

Non UCIS
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 • Surplus cash in a business

 • Selling a business

 • Companies that have stopped trading and now 
holding investments or cash

 • Investment companies with rental portfolios who 
are worried about IHT

 • Family Investment Companies

Clients to Consider

Available Tax Reliefs

Inheritance Tax 
100% IHT exemption on qualifying investments  
after two years (and if held at time of death)  

Capital Gains Tax 
Business Asset Disposal Relief (BADR) for 
Capital Gains Tax (CGT) relief
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We take portfolio holdings in the Alternative Investment 
Market (AIM).  Like the mainstream UK stock market 
(FTSE), AIM has listed shares in growing businesses. The 
Adapt AIM Portfolios can be held in an ISA, enabling clients 
to retain ISA tax benefits. They’re available for new and 
existing ISA transfers. 

Blackfinch Adapt 
AIM Portfolios

Minimum investment amount

£15,000

Portfolio options of

Growth and Income
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 • Looking to mitigate an IHT liability

 • Elderly clients wanting to retain access

 • Immediate Post Death Interest Trust

 • Power of Attorney in place

 • IHT liability in an ISA

 • Planning for later life care costs

 • Want exposure to smaller companies

 • Looking for alternative diversification

Clients to Consider

Available Tax Reliefs

Inheritance Tax 
100% IHT exemption on qualifying investments  
after two years (and if held at time of death)  

Capital Gains Tax
Growth free of CGT (on ISA wrapper only) 

Income Tax
Free from Income Tax (on ISA wrapper only)
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The Blackfinch Spring VCT invests in early-stage firms at the growth stage 
of development. These firms have already raised funding, gained traction 
and aim to accelerate the scale-up process. We target firms offering the 
potential for higher returns at exit. They need to show they have revenue and 
customers, and are capable of disrupting large, growing markets. We look for 
strong teams who are ready for the next phase of growth.

Blackfinch Spring
Venture Capital Trust

Paying dividends of 

5% per annum from 2024

Minimum investment amount

£3,000

Potential of

Special Dividends  
after earlier exits
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Our portfolio company Kokoon. 
Science-backed, sleep-
monitoring headphones.
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 • Want to extract profits from a business

 • Planning ahead for later life care costs

 • Clients affected by the pension tapered annual allowance

 • Landlords whose income doesn’t count towards pensions

 • Planning ahead for cost of education

 • Considering how to plan ahead for retirement

 • Wanting to help family members with personal financial goals

Clients to Consider

Available Tax Reliefs

Capital Gains Tax
Growth free of CGT  

Income Tax
Up to 30% Income Tax relief  (minimum holding period 5 years)
Tax free dividends
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We invest in forward-thinking early-stage technology companies. Firms who operate 
across sectors, with offerings based on ground-breaking new concepts, using highly 
specialised technology. With the potential to change the way we live and work, 
they’re set to make an impact in global markets.

We identify firms early in their life and invest before they take off, working closely from 
investment to development to exit. Risk management is key to our strategy.

Blackfinch Ventures
EIS Portfolios

Target Return (net of charges)

3x

Minimum investment amount

£10,000

Use Income Tax

Carry back 
for the previous year
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 • Looking to reclaim income tax paid in the tax year they make an EIS  
investment, or carry back to the previous tax year.

 • Want to defer CGT

 • Sheltering CGT after selling a business

 • Surrendering an investment bond

 • Sophisticated high net worth individuals who are happy to take  
the extra risk and can benefit from Loss Relief

 • Planning ahead for later life care costs 

Inheritance Tax
100% IHT exemption on qualifying investments after two years   
(and if held at time of death)

Capital Gains Tax
Growth free of CGT 

Income Tax
Up to 30% Income Tax relief  

Loss Relief 
For any companies that fail, loss relief can be claimed at a clients highest marginal rate against 
either Capital Gains, or Income Tax paid in the year of the loss (or the prior year)

Clients to Consider

Available Tax Reliefs
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The Managed Portfolio Service includes five portfolios to select from and has been awarded 
a 5 Diamond Defaqto rating. All contain investments actively managed by Blackfinch 
Investments Limited. These are global and diversified in nature through collective 
investment schemes. We ensure that all investments remain aligned with our ESG policy.

Managed Portfolio Service

Looking for a unique solution for your firm?
Find out more about our Tailored Portfolio Service on the next page

Wealth 
Management Solutions
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Our four multi-asset unitised funds are structured to meet the ongoing requirements for 
diversification and have been awarded 4 Diamond Rating by Defaqto. They include an 
Income fund with an income target of a net 3.5% p.a., and three funds with a minimum 
Consumer Price Index (CPI) plus total return target. They can also address clients’ 
Environmental, Social and Governance (ESG) concerns.

Unitised Funds
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solutions for forward thinking firms. The range includes multi-asset 
fund structures, managed portfolios and a unique tailored offering 
that you can design yourself. So whatever stage your firm is at with 
your investment solutions, we can help.

Defensive  MPS Portfolio
 
Cautious  MPS Portfolio
 
Balanced  MPS Portfolio
 
Growth MPS Portfolio
 
Enhanced Growth  MPS Portfolio
 
VT Blackfinch Defensive Portfolio Fund
 
VT Blackfinch Cautious Portfolio Fund
 
VT Blackfinch Balanced Portfolio Fund
 
VT Blackfinch Income Portfolio Fund

CPI + 1%
 
CPI + 2%
 
CPI + 3%
 
CPI + 4%
 
CPI + 5%
 
CPI + 1%
 
CPI + 2%
 
CPI + 3%
 
3.5% Annual Yield (net)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Portfolio 
Name

Target Return 
(rolling 5 year)

Dynamic 
Planner Rating

Defaqto 
Rating
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We have also been rated by EValue, please see the brochures for full details.



Wealth 
Management Solutions

For firms where a pre-defined Managed Portfolio Service (MPS) range 
doesn’t quite meet the needs of their clients, or they are looking to create a 
uniquely competitive offering, we work in partnership to provide a Tailored 
Portfolio Service (TPS). Our TPS is a service where you set the specifications 
and we provide the resources to deliver the strategy.

A range that maps perfectly to your chosen risk profiler

Tailored asset allocation

Cap the overall cost to the client

Input to the investment process

An investment style that best reflects your clients’ requirements

Fully active, fully passive or a blend

Client friendly literature and communications

Content creation to fully enhance the client journey

Tailored range available consistently across the platforms you choose

Yours to tailor

Here we have included some 
suggestions for you and your 
team to think about, as a 
starting point only, and we 
encourage you to tell us all 
your ideas. 

Tailored Portfolio Service

18



The following table sorts the top 15, single day returns for the global stock market since the start of 2000. Notice how these best returns all happened at a time when investors would have been at their most nervous. 

Another way to look at it is by assessing what would have happened if clients had 
sold out of the market and missed some of these upside days. The following plots 
what would have happened to an investor’s returns if they’d missed 1,2,3,4 or 5 of 
these top performing days (the first bar shows the return if they’d stayed invested 
over the entire period for reference):

When market performance starts to fall, inevitably investors begin to question their investments and whether their portfolios are best placed to weather the change. This may cause investors to withdraw funds for fear of devaluation. But the challenge these investors would face is in understanding when to re-enter the market.
Consider the returns of the global stock market (MSCI All Countries World Index) since the start of 2000 up until May 2022. This period includes some 

of the worst stock market crashes on record including the Dot Com crash, the 
9/11 Twin Towers attack, the Iraq Invasion, the Global Financial Crisis, COVID 
19 and the ongoing situation with the Russian invasion, inflation fears and interest rate hikes. Despite these major events, if an investor had held their investment for the entire period, they would have returned just over 82%.

More importantly though is to see what would have happened if they’d sold out of the market and tried to time their re-entry. It is impossible to predict exactly when the ‘bottom’ of the market is, and history shows us that some of 
the best, and most pronounced, upside returns have happened in the most challenging economic times.

2
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13/10/2008

24/03/2020

28/10/2008

24/11/2008

19/09/2008

08/12/2008

06/04/2020

13/03/2020

9.3%

8.4%

7.0%

6.6%

6.2%

5.7%

5.5%

5.3%

10/03/2009

23/03/2009

10/05/2010

04/11/2008

15/10/2002

26/03/2020

02/04/2009

5.1%

5.1%

4.8%

4.7%

4.6%

4.6%

4.4%

Full Day 1 Day 2 Days 3 Days 4 Days 5 Days

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

Missing Best Days

Should I play the long 
game, or cash out, 
when stock markets 
take a downturn?

June 2022

For reference the table below shows the exact return figures plotted on the chart.

As you can see, by missing just 1 or 2 of those best days during the past 22 years 
would have significantly reduced the client’s overall returns. 

Looking at the data also highlights how quickly and dramatically upside moves 
can come to markets and it is our job as investment managers to ensure your client 
portfolios are positioned to make the most of those upturns when they arrive and 
to ensure the overall risk in managed in line with their expectations.
Times of market stress are, unfortunately, part of the investment journey of any portfolio. Using our Balanced portfolio as an example, here we look at the 

historic market downturns, with the first table showing the loss that the portfolio 
would have suffered during these periods. As market cycles turn, these losses 
will typically be followed by a recovery. The second table details how many days it would have taken for every penny of that loss to be recouped should the 

investment portfolio be held throughout the cycle. We have added the FTSE100  
as a reference point.
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Period

Full Period Invested

Missing Best 1 Day

Missing Best 2 Days

Missing Best 3 Days

Missing Best 4 Days

Missing Best 5 Days

Return

82.5%

67.0%

54.1%

44.1%

35.2%

27.3%

Event

2008 Financial Crisis

2010 European Debt Crisis

2015 Commodities Crash

2018 Global Trade Concerns

2020 COVID-19 Pandemic

Dates

09-Oct-07 to 09-Mar-09

26-Apr-10 to 02-Jul-10

10-Aug-15 to 24-Aug-15

03-Oct-18 to 27-Dec-18

20-Feb-20 to 19-Mar-20

Falls

Event

2008 Financial Crisis

2010 European Debt Crisis

2015 Commodities Crash

2018 Global Trade Concerns

2020 COVID-19 Pandemic

Dates

09-Oct-07 to 09-Mar-09

26-Apr-10 to 02-Jul-10

10-Aug-15 to 24-Aug-15

03-Oct-18 to 27-Dec-18

20-Feb-20 to 19-Mar-20

Calendar Days to Break Even

Balanced

-29.88%

-9.38%

-7.89%

-7.97%

-20.81%

FSTE 100

-43.29%

-15.22%

-11.89%

-11.57%

-30.22%

Balanced

361

96

204

98

203

FTSE 100

606

96

311

96

449

Source: Bloomberg. Calculations are made on a total return basis. Simulations, either 
historic or forward looking, should not be considered a guarantee of future performance. All annualised data provided above is calculated up to the 31st December 2020. All 

data uses simulations based on strategic asset allocations up until our portfolio launch 
(this being the 2/7/18 for all portfolios except Income, which was the 14/05/2020). The 
simulations do not take into consideration any commissions, fees or other charges which 
would reduce the actual return received.

Balanced Portfolio |  Q1 2022 -  29th December 2021 - 28th March 2022Quarterly Investment Report

A Bird’s Eye ViewGlobal Events Impacting your Portfolio
UK Equities

UK equities held up relatively well in the quarter, partly due to the FTSE All-Share’s greater 

exposure to commodities and energy companies, with both sectors benefitting from higher 

prices following Russia’s invasion of Ukraine. UK inflation, as measured by the Consumer Price 

Index (CPI) touched a 30-year high of 6.2% in the 12 months to February and the Bank of England 

announced the first back-to-back rate hikes since 2004, increasing the base rate to 0.75%. UK 

gross domestic product (GDP) and unemployment data returned to pre-pandemic levels.

US Equities

Confirmation that the US Federal Reserve planned to increase interest 
rates faster than previously expected sparked a sell-off in stocks in early January. US CPI jumped to 7.9% in February and base rates were 

raised for the first time since 2018. Employment data was strong, coming 
in ahead of expectations and the unemployment rate fell to a post-pandemic low of 3.8%. Later in the quarter, US equities demonstrated 

relative resilience, largely due to the US being less dependent on other 
countries for energy, and much less dependent on Russia in particular.

6

Emerging Markets: 
The Russian equity market experienced some of the worst falls in its 
history, and the rouble crashed to historic lows against the dollar, as 
western nations imposed unprecedented sanctions. More broadly, 
Emerging Market concerns started to shift away from COVID-19 towards the longer-term impact of the Ukraine crisis. Many regions still 

have scope to continue their recovery, but the challenge of dealing with 
higher rates of inflation is being amplified by higher energy prices.

Investment Directors

Gareth Deacon and Alex Sumner co-manage the Blackfinch Asset Management multi-
asset portfolio range. They bring expertise in the construction of mainstream investment 
products, managing private client portfolios and working closely with financial advisers. 
Each is a chartered fellow of the Chartered Institute for Securities & Investment.

Portfolio Holdings (as at 28/02/2022)

BNY Mellon - Global Dynamic Bond
Ninety One - Diversified Income
JPM - Global Macro Opportunities
Rathbone - Ethical Bond
Vanguard - Global Bond Index Hedged
Vanguard - FTSE 100 Index Unit Trust
Pimco GIS - Income
iShares - US Equity Index (UK)
Vanguard - UK Government Bond Index
Liontrust - Monthly Income Bond
Brandywine - Global Income Optimiser
Federated Hermes - Unconstrained Credit
HSBC - European Index
VT RM - Alternative Income
FP Foresight - Global Real Infrastructure
Jupiter - Japan Income
Comgest - Growth Japan
Cash

8.77%
8.53%
7.57%
6.91%
6.71%
6.04%
5.84%
5.80%
5.62%
5.02%
5.01%
4.99%
4.90%
3.02%
2.53%
2.17%
1.27%
9.31%

Management Fee (Class A)

0.35%

Estimated Annual Income Yield Estimated underlying fund charges

Portfolio Information

Number of holdings
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Class A Accumulation Share ISIN
GB00BKP3DQ07

1.93% 0.44%
All data as at 28th February 2022, unless specified otherwise.Blackfinch Asset Management is an appointed representative of Blackfinch Investments 

Limited which is authorised and regulated by the Financial Conduct Authority. Registered address: 1350–1360 Montpellier Court, Gloucester Business Park, Gloucester, 
GL3 4AH. Registered Company in England & Wales under No. 11639647. The Blackfinch 
Asset Management Portfolios are actively managed by Blackfinch Investments Limited. 
Blackfinch Asset Management Limited act as the promoter and distributor of the model 
portfolios. Capital at risk. This factsheet is based on a model portfolio. No guarantee can 
be made as to the composition of any individual portfolio. All figures are correct at the 
time of compilation. Any decision to invest in this service should not be based solely 
on this factsheet but rather made in conjunction with the information contained in the 
brochure, and the terms and conditions. Prospective investors must rely on their own 
examination of the legal, taxation, financial and other consequences of investing and 
the risk involved. Prospective investors should not treat the contents of this factsheet 
as advice relating to legal, taxation or other matters. If in any doubt about the proposal 
discussed in this factsheet, its suitability, or what action should be taken, the investor 
should consult their own professional advisers. Percentage figures may not add up 
to 100 due to rounding. The expected yield is based upon the underlying holdings. 
This figure is for information purposes and will not be distributed as cash income.  It is 
automatically reinvested and contributes to the total investment return of the portfolio.

This Month’s Activity
We adjusted the equity portion of our portfolios in mid-February. We reduced exposure to growth-focused companies across all developed markets, which brought our portfolios to a more balanced equity position on the scale between growth and value. While we still prefer growth assets over the longer term, this adjustment leaves our portfolios in a stronger position for what may be a more balanced return between growth and value investments through the rest of 2022, allowing our portfolios to benefit from strength on both sides.

We are monitoring the conflict in Ukraine closely and reviewing potential portfolio adjustments daily. At present, equity market reaction has been relatively subdued, but events are fast-moving, and we are well positioned to make changes to the portfolios in short order if required. However, we remain mindful of not overreacting to headlines, instead taking an approach that considers the potential outcomes and market impact of the conflict.

VT Blackfinch Defensive Portfolio  

Fund Factsheet (A Class)

February 2022

Investment Objective

Committed

Targeting CPI

1%+
per annum, over a rolling 

5 year basis net of fees. 

Fixed Income

Equities

Property

Alternatives

Cash

40.09%

20.18%

0.00%

30.42%

9.31%

Fixed Income

Equities

Property

Alternatives 

Cash

0.19%

0.58%

-6.00%

5.62%

-0.39%

Overweight

Overweight

Underweight

Overweight

Underweight

Tactical Deviation

Asset Allocation (as at 28/02/2022)

3 months 

6 months

12 months

Since Inception* 

-4.56%

-4.90%

-1.59%

5.93%

Performance

Past performance is no guarantee of future performance. 

*Date of inception: 1st May 2020. 

All Blackfinch unitised fund performance figures are quoted net of AMC and fund OCFs.

The above performance is that of the F Accumulation Share Class.

Market Commentary

The shocking events that unfolded in Ukraine ensured inflation and COVID-19 

fell down the list of investor concerns in February. Towards the end of the 

month, the likelihood of a Russian invasion had been increasing, despite 

rhetoric to the contrary. However, on 24th February, the prospect became real, 

and was understandably met with negative reactions from global markets.

The Russian equity market experienced some of the worst falls in history, 

which was compounded by western nations imposing significant (and in 

some cases unprecedented) sanctions. Russia’s central bank raised interest 

rates from 9.5% to 20% as the rouble crashed to historic lows against the  

dollar. European markets proved relatively more resilient, as investors    

focused on the economic impact of higher gas prices and the consequences 

of sanctions. At the end of the month, the situation remained highly 

uncertain, although it seemed only a major escalation in the conflict would 

prompt further heavy selling. 

Closer to home, the Bank of England increased interest rates by 0.25% to 0.5%, 

the first time since 2004 that rates were raised at successive meetings. While 

this move was expected, some members voted for an even larger increase. 

Figures from the Office for National Statistics showed UK inflation hit 5.5% in 

January, as consumer prices reached their highest levels since 1992. The Bank 

also increased its inflation forecast to an April peak of 7.2%, up from the 6% 

predicted in December.

In the US, job growth measured by the non-farm payrolls report increased by 

467,000 in January, well above expectations as inflation reached 7.5%, the 

highest level since 1982. In response to the inflation data, members of the 

Federal Open Market Committee said they generally expected inflation to 

moderate over the course of the year, as supply and demand imbalances ease 

and the US Federal Reserve takes steps to reduce its monetary policy support.  

The Defensive portfolio is designed to achieve a total return in 

excess of the Consumer Price Index plus 1% per annum, over a 

rolling 5 year basis net of fees. The portfolio is globally diversified 

and contains multi asset investments including fixed income, 

equities, property, alternatives and cash. ESG is implemented 

through a positive screening approach whereby investments are 

not solely excluded based on the sector in which they operate. 

There is no guarantee that the objective will be met or that a 

positive return will be delivered over any time period. Capital at risk.
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Chart 1: The Global Financial Crisis (2008)The Global Financial Crisis (GFC) was the most momentous financial disaster 
since the stock market crash of 1929 that caused the Great Depression. A downturn in the US housing market, exacerbated by risky derivatives-based 

investments created by global financial institutions, was the catalyst for a financial 
crisis that spread throughout the world due to the linked global financial system. 
Banks across the globe saw the values of their assets collapse and, faced with 
huge losses, had to rely on government bail-outs to avoid widespread bankruptcy. 
These bail-outs helped lead to the ‘Great Recession’, an era of financial austerity, 
historically low interest rates and low rates of economic growth for several years.

The first table shows the loss that each portfolio would have suffered during these 
periods. The second table shows what that investment would have been worth in 
one, three and five-year periods after that market trough, and what the investment 
would be worth as of 3rd October 2022.
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Time from peak to trough

19/05/2008 – 06/03/2009

Percentage fall in value

-38.31%

Hypothetical value

£123,380

Value of investment      
after one year

£202,417

Value of investment 
after three years

£218,790

Value of investment 
after five years

£291,177

Value of investment 
at October 2022

£655,607

Investment returns have been highly volatile throughout 2022. And while times of market stress are, unfortunately, part of the investment journey of any investment portfolio, this universal truth may offer little comfort to investors who are seeing the value of their investments eroded in real-time. 

However, historical analysis tells us that even those investors unlucky enough 
to invest just before a significant market sell-off do tend to see the value of their 
investment recover. For those investors who feel they have got the timing of their investment wrong, this should remind them of the old investment adage 

that “time in the market is more important than timing the market”.  
In this document, we show the outcomes for a hypothetical investor who had 
invested £200,000 in a global equities portfolio at the exact peak (first arrow) 
before some of the most pronounced market sell-offs in the last two decades.  
The second arrow on each chart shows when the market reached its low point. 

The ‘Unlucky’ 
Investor

October 2022

Market Overview
Market Performance 1st – 31st January 2023 (in GBP Total Return)

After a turbulent 2022, January started with an air of cautious optimism. Data released in December continued to highlight inflation was slowing across the western world, with investors confident that January’s data would 
tell the same story. The relaxation of lockdown restrictions in China towards the 
end of 2022 also bred confidence, as investors looked again towards the region 
for opportunities.

The trend of slowing inflation continues
• In the UK, consumer price index (CPI) inflation dipped to a three-month low 

of 10.5% in December. 
• While this seems a positive for the UK, inflation here remains elevated when compared with the Eurozone and US, where CPI inflation printed at 

9.2% and 6.5% respectively.
• December marked the sixth consecutive month of inflationary declines in 

the US, having peaked at 9.1% in June 2022.• A key driver of the recent falls has been the significant decline in energy prices, as European gas prices fell to levels not seen since before the Ukraine invasion, although still markedly higher than pre-pandemic levels.

The Fed keeps the information flowing
• US Federal Reserve (Fed) Chairman Jerome Powell cemented his expectations that the central bank will begin to slowly remove its stimulus

FTSE 100

S&P 500 (USA)  

FTSE Europe Ex UK 

Topix (Japan) 

MSCI Emerging Markets 

+4.35%

+3.82%

+6.64%

+3.52%

+5.42%
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Monthly Market 
Moves

January 2023

Blackfinch Asset Management 
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A partnership built for success
Working with Blackfinch doesn’t just mean having access to our products and services 
though. We want to build deep relationships with adviser firms and support your firms’ 
growth. These are some of the things you can enjoy when you partner with Blackfinch:
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Blackfinch is proud to be a champion of financial advisers, and for over a 
decade has been providing tax-efficient investments and globally diversified 
wealth management solutions to advisers all around the UK.

Sometimes, when we meet new advisers, they ask us what permissions they 
will need in order to introduce our investment solutions to their clients. This 
typically comes up when firms are expanding their service offering into a new 
area, or when new joiners come on board. 
 
 
 
 
 
 
 
 
 
 

The customer type should include Professional and Retail (investment).
For tax products the investment type must include Shares, and for the 
Blackfinch multi-asset investments the investment type must be Units.

We have a team of Business Development Managers based all around the UK 
who will be happy to visit your offices, explain our products and even deliver 
training sessions for your team. Please do to get in touch if we can help.

Getting set up for success
FINANCIAL ADVISERS WORKING IN PARTNERSHIP WITH BLACKFINCH:

Advising on investments (except on  
Pension transfers and Pension Opt Outs)

Arranging (bringing about)  
deals in investments

Making arrangements with a view to 
transactions in investments.

20



Adviser support

Webinars  
Hear directly from our 

investment team

Case Studies 
 Breaking down client  

planning scenarios

Events 
Access a range of  

CPD-qualifying events

Email: Monday Market Update A short summary of global events and their  
impact on markets, sent straight to your inbox every Monday. 

Email: Monthly Market Moves A summary of global events from the previous 
month, sent direct to your inbox. 

Webinar: 10-minute Monthly Market Forecast A look ahead, presented live 
by our investment team, giving you the insights to share with your clients.

Market Updates 
Stay informed and gain  

insights to share with clients.

Market 
Updates
from Blackfinch
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Important Information
This brochure is issued by Blackfinch Investments Limited (Blackfinch) which is 
authorised and regulated by the Financial Conduct Authority. Registered address:  
1350-1360 Montpellier Court, Gloucester Business Park, Gloucester, GL3 4AH.  
Registered in England and Wales company number 02705948.

Any decision to invest in this service should not be made 
solely on the basis of the information contained in this 
brochure and the terms and conditions. Prospective 
investors must rely on their own examination of the legal, 
taxation, financial and other consequences of investing 
and the risk involved. 

Prospective investors should not treat the contents  
of this brochure as advice relating to legal, taxation 
or other matters. If in any doubt about the proposal 
discussed in this brochure, its suitability, or what action 
should be taken, investors should consult their own 
professional advisers. 

Blackfinch Investments Limited has taken all reasonable 
care to ensure that all the facts stated in this brochure are 
true and accurate in all material respects, and that there 
are no other material facts or opinions that have been 
omitted where the omission of such would render this 
brochure misleading. 

However, no representation or warranty, express or 
implied, is given as to the accuracy or completeness of 

the information or opinions contained in this brochure. No 
liability is accepted by Blackfinch Investments Limited, or 
any of its directors,  members, officers, employers, agents 
or advisers, for any such information or opinions. 

All statements of opinion and/or belief contained in this 
brochure, all views expressed and all projections, forecasts 
or statements relating to expectations regarding future 
events represent Blackfinch Investments Limited’s own  
assessment and interpretation of information available as 
at the date of this brochure (January 2024).

This brochure does not constitute and may not be used 
for the purposes of, an offer or invitation to treat by any 
person in any jurisdiction outside the United Kingdom. 
This brochure and the information contained in it are 
not for publication or distribution to persons outside the 
United Kingdom. It does not constitute a public offering in 
the United Kingdom. 

These products may not be suitable for all investors and 
we would recommend that prospective investors seek 
independent advice before making a decision. 
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Now you’ve had a dive into what we can offer financial 
advisers, why not speak to one of our team. They’re based 
all across the UK and will be happy to visit your offices 
to talk about client planning scenarios, deliver product 
training to your team or just chat over a coffee about how 
we might be able to help your firm grow. 

Contact Us

01452 717070 

ENQUIRIES@BLACKFINCH.COM 

WWW.BLACKFINCH.COM
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